POWERS OF ATTORNEY – WHICH SUITS YOU?
You may know about the usefulness of Lasting Powers of Attorneys, where you name others to take over dealing with your affairs during your lifetime, if you become incapable yourself.  Perhaps, less well known, are other types of Powers of Attorney.  
Lasting Powers of Attorney are, without doubt, very useful documents.  No one knows what the future holds, but by executing them when there are no problems, you have peace of mind in knowing who can look after your affairs at any point, if it proves necessary.

For those who have chosen to make Lasting Powers of Attorney, and undergone the registration formalities through the Office of the Public Guardian to validate them, the time to complete the process will be only too well known.

The older style, Enduring Powers of Attorney, can be used straightaway, but the registration process is necessary when a person (donor) loses capacity.  Lasting Powers of Attorney must be registered before they can be physically used, whether or not a donor has lost capacity, causing delay before Attorneys can act.
The registration process can take ten to fourteen weeks.  The return of the registered document can take even longer, leaving quite a time before Attorneys can act.  

General Powers of Attorney

A donor may wish to execute a General Power of Attorney, allowing Attorneys to deal with their affairs immediately.  Such documents do not have to undergo any

registration, but they can only be used whilst the donor has capacity to understand.  
General Powers of Attorney can be useful whilst the registration of Lasting Powers of Attorney is completed.   They can also come into their own if you need a short term solution to a change in your circumstances.  For example, to appoint others to sign documentation on your house sale, whilst you are on holiday abroad.  They should not be considered an alternative to Lasting Powers of Attorney however, due to their limitations.

What about Trustees?

Trustees of a trust may find themselves in circumstances where they need to delegate their powers.  This is permitted in some cases, by an appropriate Power of Attorney document.  It can apply where there is a sole trustee and where an individual is a trustee jointly with others.  To validly delegate their trust powers, trustees must comply with formalities.  
Powers of Attorney are useful documents, which can suit many different circumstances.  You should consider whether they may be something that could help you, in organising your affairs.
Kirbys Solicitors can assist you in the preparation of an LPA or a GPA to ensure that your affairs are managed by someone you trust. Please contact Ellis Chapman on 01423 542000 or E-mail: mail@kirbysllp.co.uk

